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Actuarial Exam Fm Study Guide
Tom Miller recognized the need to write this book a
few years ago, after reviewing postings on popular
discussion pages frequented by actuaries. He was
surprised and troubled by the magnitude of
misinformation posted on these websites. Clearly
actuaries and actuarial students posting this
information are only trying to be helpful to one
another, but they frequently lack the necessary
experience and expertise to offer sound advice. Tom
seeks to provide readers of his career guide with
valuable insights regarding the actuarial employment
market, covering topics such as choice of product
specialization, how to conduct effective job
searches, switching successfully from insurance to
consulting and inside tips on what clients are really
looking for when they interview you. Armed with
deep knowledge and a unique perspective on the
actuarial profession, Tom expects that this book will
be a resource that will help you make better career
decisions and “Achieve Your Pinnacle.”
The Actuarial Probability Exam (P) Passbook(R)
prepares you for your test by allowing you to take
practice exams in the subjects you need to study. It
provides hundreds of questions and answers in the
areas that will likely be covered on your upcoming
exam, including but not limited to: algebraic
reasoning; understanding information presented in
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tables; basic actuarial reasoning; supervision; and
other related areas.
The visionary author’s masterpiece pulls us—along
with her Black female hero—through time to face the
horrors of slavery and explore the impacts of racism,
sexism, and white supremacy then and now. Dana, a
modern black woman, is celebrating her twenty-sixth
birthday with her new husband when she is snatched
abruptly from her home in California and transported
to the antebellum South. Rufus, the white son of a
plantation owner, is drowning, and Dana has been
summoned to save him. Dana is drawn back
repeatedly through time to the slave quarters, and
each time the stay grows longer, more arduous, and
more dangerous until it is uncertain whether or not
Dana's life will end, long before it has a chance to
begin.
Ninth-grader Philip Malloy's suspension for humming
"The Star-Spangled Banner" during homeroom
becomes a national news story.
Get started on the path to passing the CPA exam
today Passing the CPA exam can be the first step to
a long and rewarding career. With CPA Exam For
Dummies, you'll get a full overview of the exam,
information on how to register, the requirements for
taking and passing the tests, as well as a review of
the four sections. This comprehensive introductory
study guide provides you with a wealth of
information, including all the current AICPA content
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requirements in auditing and attestation, business
environment and concepts, financial accounting and
reporting, and accounting regulation. From start to
finish, the text is designed to prepare you for each
portion of this rigorous exam. Preparing for the CPA
exam can be a daunting process. With the classic
For Dummies approach, CPA Exam For Dummies
offers an overview and steps on how to get started.
Go at your own pace to master the various sections
of the exam, and use the book as a reference on an
ongoing basis as you prepare for the exam portions.
Dive into the book to find: An overview of the CPA
exam, featuring exam organization and information
on scoring A content review, including practice
questions and explanations of answers Online bonus
practice exams to boost your knowledge and
confidence An overview of the benefits of passing
the CPA exam and becoming a certified public
accountant For those seeking to pass the CPA exam
and launch their accounting careers, CPA Exam For
Dummies is the go-to resource for getting started!
This books presents in a very compact way the
fundamental aspects of financial mathematics. It
provides the key concepts and tools a student needs
to master the Exam FM of the Society of Actuaries
(SOA) and the Exam 2 of the Casualty Actuarial
Society (CAS). This text benefits from the vision and
experience of the author, who is a professor who has
taught finance, insurance, and risk management for
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many years. The author is also a Fellow of the
Society of Actuaries. Students interested in
econometrics, finance, statistics, mathematics, or
other fields, will also find this book a useful tool to
help them further their studies. This book can also
be warmly recommended as a prerequisite reading
to the students who consider taking, or are in the
process of taking, the Chartered Financial Analyst
(CFA) exams. Indeed, the fixed income and
company valuation material studied in the CFA
syllabus is fundamentally based on the financial
mathematics results shown in this book. This text
does not just present the material; it furthers an
understanding of the foundations of financial
mathematics. This book does not include exercises
because it is designed to be used with the (long)
series of exercises made freely available by the
Society of Actuaries. The tables in the appendix link
the exercises of the Society of Actuaries with the
equations in the book. These tables can be a very
convenient tool for providing hints for the exercises
that the student cannot solve - instead of going
directly to the solutions. The order in which the
contents of this book are presented mostly respects
the order of the Society of Actuaries and Casualty
Actuarial Society syllabi. Very few adjustments were
made to this order and they were done for
pedagogical improvement reasons only. This text is
the second one in a series dedicated to actuarial
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associateship exams. In each of these books,
conceptual links between the contents of the various
exams are provided. This book was also written in
such a way that you can use it throughout your
career. This book is the book the author would have
liked to have when he took the Exam FM of the
Society of Actuaries. It contains all the formulas that
are useful to solve the official exercises of the SOA.
This book is compact, theoretically solid, and not
verbose. To benefit fully from this book, a
mathematical background of at least one year of
calculus after A-level is needed.
Financial MathematicsA Study Guide for Exam FM
New required text for the FAP Modules, as of January
31, 2012. A critical point in an actuary's education is the
transition from understanding the mathematical
underpinnings of actuarial science to putting them into
practice. The problems become less well-defined and the
solutions less clear-cut. Understanding Actuarial Practice
is designed to aid that transition in four of the areas in
which actuaries practice: investments, life insurance and
annuities, retirement benefits, and health insurance. In
each area students are introduced to the products that
are delivered in each area and the relevant methods with
regard to pricing, reserving and funding. Examples are
supported by readily available spreadsheets and there
are numerous exercises that reinforce the concepts.
While written expressly for use in the Society of
Actuaries Fundamentals of Actuarial Practice Course,
this book is a valuable resource for anyone who desires
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to learn how actuarial principles are put into practice.
This book provides a comprehensive introduction to
actuarial mathematics, covering both deterministic and
stochastic models of life contingencies, as well as more
advanced topics such as risk theory, credibility theory
and multi-state models. This new edition includes
additional material on credibility theory, continuous time
multi-state models, more complex types of contingent
insurances, flexible contracts such as universal life, the
risk measures VaR and TVaR. Key Features: Covers
much of the syllabus material on the modeling
examinations of the Society of Actuaries, Canadian
Institute of Actuaries and the Casualty Actuarial Society.
(SOA-CIA exams MLC and C, CSA exams 3L and 4.)
Extensively revised and updated with new material.
Orders the topics specifically to facilitate learning.
Provides a streamlined approach to actuarial notation.
Employs modern computational methods. Contains a
variety of exercises, both computational and theoretical,
together with answers, enabling use for self-study. An
ideal text for students planning for a professional career
as actuaries, providing a solid preparation for the
modeling examinations of the major North American
actuarial associations. Furthermore, this book is highly
suitable reference for those wanting a sound introduction
to the subject, and for those working in insurance,
annuities and pensions.
The actuarial exams are NOT easy, and many that start
fail to finish. After failing my seventh exam, Life Pricing,
for the third time I started deconstructing how I was
attacking my preparation, and that's when things started
Page 6/19

Download File PDF Actuarial Exam Fm Study
Guide
falling in place, and resulted in this journal. This guided
journal helps one systematize and track one's progress
through mini goals, while emphasizing maintaining a
balanced lifestyle. Allow this book to assist you in a way
that I wish I would have had when I started taking my
exams. Be disciplined and work hard now, so you can
pursue whatever you want when you've completed them
all.
If you have ever asked, “Why do people have to die?”
then this book is for you. The answer is that no, death is
not necessary, inevitable, or good. In fact, death is
wrong. Death is the enemy of us all, to be fought with
medicine, science, and technology. This book introduces
you to the greatest, most challenging, most revolutionary
movement to radically extend human lifespans so that
you might not have to die at all. You will learn about
some amazingly long-lived plants and animals, recent
scientific discoveries that point the way toward
lengthening lifespans in humans, and simple, powerful
arguments that can overcome the common excuses for
death. If you have ever thought that death is unjust and
should be defeated, you are not alone. Read this book,
and become part of the most important quest in human
history. This book was written by the philosopher and
futurist Gennady Stolyarov II and illustrated by the artist
Wendy Stolyarov. It is here to show you that, no matter
who you are and what you can do, there is always a way
for you to help in humanity’s struggle against death. "I
thought the book was fun to read and important in what it
tries to accomplish." - Zoltan Istvan, Psychology Today
Probability Models is exactly what you need to pass the
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Society of Actuaries' Exam P. It is more than just a study
guide. It is a textbook covering the entire syllabus, and
includes illuminating examples, 123 instructive problems,
with complete solutions, and a challenging, realistic
practice exam, so you can be confident that you have
mastered the exam syllabus. Probability Models also
includes a bonus special chapter on probability models
for insurance. Probability Models was written by
Alexander Solla, a trusted writer and educator whose
books, Financial Mathematics and Financial Economics
have helped hundreds of actuarial students pass their
exams. Are you ready to pass Exam P? Don't wait
another minute. Get Probability Models today.
Describes the application of actuarial principles and
techniques to public social insurance pension schemes.
Aims to establish a link between public social security
and occupational pension scheme methods. Part one
discusses actuarial theory. Part two deals with two
techniques: the projection technique, and the present
value technique. There is also a brief description of
actuarial mathematics.
Digital Actuarial Resources published a short study guide
for Exam FM/2 offered through the Society of Actuaries
and the CAS. This study guide contains all the financial
mathematics equations that you need to know for Exam
FM. The study guide is 19 pages with 180+ formulas.
The guide covers the following topics: Basic Interest
Equations, Annuities, Cash Flows, Loans, Bonds, and
Stocks.
Mathematical Interest Theory gives an introduction to how
investments grow over time in a mathematically precise
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manner. The emphasis is on practical applications that give
the reader a concrete understanding of why the various
relationships should be true. Among the modern financial
topics introduced are: arbitrage, options, futures, and swaps.
The content of the book, along with an understanding of
probability, will provide a solid foundation for readers
embarking on actuarial careers.Mathematical Interest Theory
includes more than 240 carefully worked examples. There are
over 430 problems, and numerical answers are included in an
appendix. A companion student solution manual has detailed
solutions to the odd-numbered problems. Key Features •
Detailed instruction on how to use the Texas Instruments BA
II Plus and BA II Plus professional calculators. • Examples
are worked out with the problem and solution delineated so
that the reader can think about the problem before reading
the solution presented in the text • Key formulas, facts and
algorithms placed in boxes so that they stand out in the text,
and new terms printed in boldface as they are introduced •
Descriptive titles are given for the examples in the book,( i.e.,
“Finding a(t) from ?t” or “Finding a bond's yield rate” )to help
students skimming the book quickly find relevant material.•
Exercises feature applied financial questions, • Writing
activities for each chapter introduce each homework set.
This book explains what actuaries are, what they do, and
where they do it. It describes the ideas, techniques, and skills
involved in the day-to-day work of actuaries. This second
edition has been updated to reflect the rise of social
networking and the internet, the progress toward a global
knowledge-based economy, and the global expansion of the
actuarial field that has occurred since the first edition. --from
publisher description
Financial Mathematics for Actuarial Science: The Theory of
Interest is concerned with the measurement of interest and
the various ways interest affects what is often called the time
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value of money (TVM). Interest is most simply defined as the
compensation that a borrower pays to a lender for the use of
capital. The goal of this book is to provide the mathematical
understandings of interest and the time value of money
needed to succeed on the actuarial examination covering
interest theory Key Features Helps prepare students for the
SOA Financial Mathematics Exam Provides mathematical
understanding of interest and the time value of money
needed to succeed in the actuarial examination covering
interest theory Contains many worked examples, exercises
and solutions for practice Provides training in the use of
calculators for solving problems A complete solutions manual
is available to faculty adopters online
This book provides a thorough understanding of the
fundamental concepts of financial mathematics essential for
the evaluation of any financial product and instrument.
Mastering concepts of present and future values of streams
of cash flows under different interest rate environments is
core for actuaries and financial economists. This book covers
the body of knowledge required by the Society of Actuaries
(SOA) for its Financial Mathematics (FM) Exam.The third
edition includes major changes such as an addition of an 'R
Laboratory' section in each chapter, except for Chapter 9.
These sections provide R codes to do various computations,
which will facilitate students to apply conceptual knowledge.
Additionally, key definitions have been revised and the theme
structure has been altered. Students studying undergraduate
courses on financial mathematics for actuaries will find this
book useful. This book offers numerous examples and
exercises, some of which are adapted from previous SOA FM
Exams. It is also useful for students preparing for the actuarial
professional exams through self-study.
In her own singularly beautiful style, Newbery Medal winner
Sharon Creech intricately weaves together two tales, one
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funny, one bittersweet, to create a heartwarming, compelling,
and utterly moving story of love, loss, and the complexity of
human emotion. Thirteen-year-old Salamanca Tree Hiddle,
proud of her country roots and the "Indian-ness in her blood,"
travels from Ohio to Idaho with her eccentric grandparents.
Along the way, she tells them of the story of Phoebe
Winterbottom, who received mysterious messages, who met
a "potential lunatic," and whose mother disappeared. As Sal
entertains her grandparents with Phoebe's outrageous story,
her own story begins to unfold—the story of a thirteen-year-old
girl whose only wish is to be reunited with her missing mother.
Mathematical Interest Theory provides an introduction to how
investments grow over time. This is done in a mathematically
precise manner. The emphasis is on practical applications
that give the reader a concrete understanding of why the
various relationships should be true. Among the modern
financial topics introduced are: arbitrage, options, futures, and
swaps. Mathematical Interest Theory is written for anyone
who has a strong high-school algebra background and is
interested in being an informed borrower or investor. The
book is suitable for a mid-level or upper-level undergraduate
course or a beginning graduate course. The content of the
book, along with an understanding of probability, will provide
a solid foundation for readers embarking on actuarial careers.
The text has been suggested by the Society of Actuaries for
people preparing for the Financial Mathematics exam. To that
end, Mathematical Interest Theory includes more than 260
carefully worked examples. There are over 475 problems,
and numerical answers are included in an appendix. A
companion student solution manual has detailed solutions to
the odd-numbered problems. Most of the examples involve
computation, and detailed instruction is provided on how to
use the Texas Instruments BA II Plus and BA II Plus
Professional calculators to efficiently solve the problems. This
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Third Edition updates the previous edition to cover the
material in the SOA study notes FM-24-17, FM-25-17, and
FM-26-17.
This book teaches multiple regression and time series and
how to use these to analyze real data in risk management
and finance.

This books presents in a very compact way the
fundamental aspects of probability theory. It provides the
key concepts and tools a student needs to master the
Exam P of the Society of Actuaries (SOA) and the Exam
1 of the Casualty Actuarial Society (CAS). This text
benefits from the vision and experience of the author,
who is a professor who has taught probability theory in
finance, insurance, and risk management for many
years. The author is also a Fellow of the Society of
Actuaries. Students interested in economics, finance,
statistics, mathematics, or other fields, will also find this
book a useful tool to help them further their studies. This
book can also be warmly recommended as a
prerequisite reading to the students who consider taking,
or are in the process of taking, the Chartered Financial
Analyst (CFA) exams. Indeed, the statistics and portfolio
management material studied in the CFA syllabus is
fundamentally based on the probability results shown in
this book. This text does not just present the material; it
furthers an understanding of the foundations of
probability theory. This book does not include exercises
because it is designed to be used with the (long) series
of exercises made freely available by the Society of
Actuaries. The tables in the appendix link the exercises
of the Society of Actuaries with the equations in the
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book. These tables can be a very convenient tool for
providing hints for the exercises that the student cannot
solve - instead of going directly to the solutions. The
order in which the contents of this book are presented
mostly respects the order of the Society of Actuaries and
Casualty Actuarial Society syllabi. Very few adjustments
were made to this order and they were done for
pedagogical improvement reasons only. This text is the
first one in a series dedicated to actuarial associateship
exams. In each of these books, conceptual links between
the contents of the various exams are provided. This
book was also written in such a way that you can use it
throughout your career. This book is the book the author
would have liked to have when he took the Exam P of
the Society of Actuaries. It contains all the formulas that
are useful to solve the official exercises of the SOA. This
book is compact, theoretically solid, and not verbose.
Get a first view of the contents: Click on Look Inside!
Test your knowledge of the concepts featured in the
second exam from the Society of Actuaries. This book
contains over 200 challenging practice test problems for
SOA Exam FM or CAS Exam 2. The problems are very
comprehensive, covering topics from loan amortizations
to bonds to annuities. A detailed solutions manual also
exists within the book. The full book is 113 pages with
spiral binding.
A new textbook offering a comprehensive introduction to
models and techniques for the emerging field of actuarial
Finance Drs. Boudreault and Renaud answer the need
for a clear, application-oriented guide to the growing field
of actuarial finance with this volume, which focuses on
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the mathematical models and techniques used in
actuarial finance for the pricing and hedging of actuarial
liabilities exposed to financial markets and other
contingencies. With roots in modern financial
mathematics, actuarial finance presents unique
challenges due to the long-term nature of insurance
liabilities, the presence of mortality or other
contingencies and the structure and regulations of the
insurance and pension markets. Motivated, designed
and written for and by actuaries, this book puts actuarial
applications at the forefront in addition to balancing
mathematics and finance at an adequate level to
actuarial undergraduates. While the classical theory of
financial mathematics is discussed, the authors provide a
thorough grounding in such crucial topics as recognizing
embedded options in actuarial liabilities, adequately
quantifying and pricing liabilities, and using derivatives
and other assets to manage actuarial and financial risks.
Actuarial applications are emphasized and illustrated
with about 300 examples and 200 exercises. The book
also comprises end-of-chapter point-form summaries to
help the reader review the most important concepts.
Additional topics and features include: Compares pricing
in insurance and financial markets Discusses eventtriggered derivatives such as weather, catastrophe and
longevity derivatives and how they can be used for risk
management; Introduces equity-linked insurance and
annuities (EIAs, VAs), relates them to common
derivatives and how to manage mortality for these
products Introduces pricing and replication in incomplete
markets and analyze the impact of market
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incompleteness on insurance and risk management;
Presents immunization techniques alongside Greeksbased hedging; Covers in detail how to deltagamma/rho/vega hedge a liability and how to rebalance
periodically a hedging portfolio. This text will prove itself
a firm foundation for undergraduate courses in financial
mathematics or economics, actuarial mathematics or
derivative markets. It is also highly applicable to current
and future actuaries preparing for the exams or actuary
professionals looking for a valuable addition to their
reference shelf. As of 2019, the book covers significant
parts of the Society of Actuaries’ Exams FM, IFM and
QFI Core, and the Casualty Actuarial Society’s Exams 2
and 3F. It is assumed the reader has basic skills in
calculus (differentiation and integration of functions),
probability (at the level of the Society of Actuaries’ Exam
P), interest theory (time value of money) and, ideally, a
basic understanding of elementary stochastic processes
such as random walks.
How do you learn what the world is like? Through your
five senses! Each sound and taste, each smell, sight,
and touch helps you to discover something new. So find
out more about your senses-what they are and what you
can learn through them about the exciting world.The
world awaits!
Print version
"The 12th edition of the manual has the following
features: •The manual has been revised and updated to
conform to the new syllabus for the June 2017 and
subsequent exams. •The concepts of financial
mathematics are explained in plain English, in a manner
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that appeals to your intuition and common sense. •The
manual shows you tricks and shortcuts for various types
of problems, warns you about common traps that
students fall into, and tells you how to avoid them. •Over
1,000 problems with detailed solutions, about half of
them from prior SOA/CAS exams and half that are
original to the manual. •After each topic there are
examples called “Stepping Stones” that are designed to
tell you whether you have understood what you have just
read, and to serve as a bridge to more difficult examlevel problems. •There is a summary of the key concepts
and formulas after each topic. •There are 9 sets of
Calculator Notes that give you detailed instructions for
using the BA II Plus calculator. •Six original full-length
(35 questions) practice exams, with complete solutions
are included. •Over 600 pages in all."--Résumé de
l'éditeur.
The story of one African-American family fighting to stay
together and strong in the face of brutal racist attacks,
illness, poverty, and betrayal in the Deep South of the
1930s.

This edited volume, Hormone Therapy and
Replacement in Cancer and Aging-related Diseases,
is a collection of reviewed and relevant research
chapters, offering a comprehensive overview of
recent developments in the field of hormone
replacement therapy. The book comprises single
chapters authored by various researchers and edited
by experts active in the hormone replacement
therapy research area. All chapters are complete in
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themselves but united under a common research
study topic. This publication aims at providing a
thorough overview of the latest research efforts by
international authors on hormone replacement
therapy, and opens new possible research paths for
further novel developments.
How To Use This Book To pass Exam P, candidates
must systematically understand the key points and
be able to solve the SOA sample questions properly.
However, the key points are scattered in the SOA
study notes and the SOA sample questions are not
well structured. Therefore, it is difficult for candidates
to efficiently prepare for Exam P with only the SOA
study notes and the SOA sample questions. This
book can help candidates in this regard. The key
points are systematically organized and the SOA
sample questions are well arranged. For important
questions, useful solutions are also included. The
author is confident that it will be efficient to prepare
for Exam P by following the steps below. ? Study the
key points with this book ? Refer to the SOA study
notes if necessary. ? Solve the SOA sample
questions in the order presented in this book. ? Refer
to the useful solutions in this book for important
problems. ? The SOA Exam P sample questions
released up to 2021 were contained in this book with
permission
Financial Mathematics: A Study Guide for Exam FM
is more than just a study manual. It is a textbook
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covering all of the essentials you will need to pass
the Society of Actuaries' Exam FM. It covers: the
theory of interest annuities and other structured cash
flows loans and bonds financial derivatives, including
futures, swaps, and options asset-liability
management Financial Mathematics includes 150
problems and solutions, helpful hints and exam tips,
and a challenging, realistic practice exam, so that
you can be confident that you have mastered the
syllabus. Financial Mathematics will be the
foundation of your actuarial exam success. Don't
wait, get it today!
Is it possible? Can an ordinary human being really
become a perfect person in three short days? Milo
Crinkley thought so. What gave him the idea was a
book that fell on his head one day at the library--a
book with the impressive title Be a Perfect Person in
Just Three Days! The author, Dr. K. Pinkerton
Silverfish, did look kind of weird, but he claimed to
be the world's leading authority on perfection. Milo
took the book home and followed its instructions. He
liked the idea of being perfect. Perfect people never
had their parents nag at them. Perfect people never
had to take the blame for rotten tricks their sisters
played. Perfect people never needed erasers.
Perfect was obviously the perfect thing to be! Did
Milo become a perfect person in just three days?
More important, can you? Do you think we're going
to answer all your questions here when we want you
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to read this hilarious book? A personal message
from Dr. K. Pinkerton Silverfish, world's leading
expert on perfection: ? Maybe you think it's all a lot
of baloney. Maybe you think nobody can become
perfect in three short days. Well, maybe you should
think again! ? Here's my no-risk guarantee: Try this
book for just three days. If you're not absolutely
delighted with the results, you can go soak your
head. Now, what could be fairer than that? ? I won't
be satisfied until every man, woman, and child on
the face of the earth completes my amazing crash
course in perfection. So, remember: If you don't read
this book, I'm going to tell on you! Winner of five kidvoted statewide awards! California Young Reader
Medal Charlie May Simon Award (Arkansas)
Georgia Children's Book Award Nene Award
(Hawaii) Sunshine State Award (Florida)
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