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Macroeconomics Ii The Demand For Money
A new quantitative view of the wartime economic experiences of six great powers.
Principles of Microeconomics 2e covers the scope and sequence of most introductory
microeconomics courses. The text includes many current examples, which are handled in a
politically equitable way. The outcome is a balanced approach to the theory and application of
economics concepts. The second edition has been thoroughly revised to increase clarity,
update data and current event impacts, and incorporate the feedback from many reviewers
and adopters. The text and images in this book are grayscale. The first (previous) edition of
Principles of Microeconomics via OpenStax is available via ISBN 9781680920093.
This volume is a comprehensive collection of critical essays on The Taming of the Shrew, and
includes extensive discussions of the play's various printed versions and its theatrical
productions. Aspinall has included only those essays that offer the most influential and
controversial arguments surrounding the play. The issues discussed include gender, authority,
female autonomy and unruliness, courtship and marriage, language and speech, and
performance and theatricality.
More than 100,000 copies sold in its first 2 editions; Over 93,000 students enrolled; Translated
into 12 languages; Corresponds to standard college economics courses; Use with most
macroeconomics texts; Includes a new chapter on economic growth.
This manual provides solutions to approximately 500 problems appeared in various chapters of
the text Principles of Mathematical Economics. In some cases, a detailed solution with the
additional discussion is provided. At the end of each chapter, new sets of exercises are given.
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Need to understand today's economy? This is the book for you. The Cartoon Introduction to
Economics, Volume Two: Macroeconomics is the most accessible, intelligible, and humorous
introduction to unemployment, inflation, and debt you'll ever read. Whereas Volume One:
Microeconomics dealt with the optimizing individual, Volume Two: Macroeconomics explains
the factors that affect the economy of an entire country, and indeed the planet. It explores the
two big concerns of macroeconomics: how economies grow and why economies collapse. It
illustrates the basics of the labor market and explains what the GDP is and what it measures,
as well as the influence of government, trade, and technology on the economy. Along the way,
it covers the economics of global poverty, climate change, and the business cycle. In short, if
any of these topics have cropped up in a news story and caused you to wish you grasped the
underlying basics, buy this book.
This reassessment of J. M. Keynes's The General Theory of Employment, Interest and Money
results from the author's experience in using Keynes's book as the core of her
macroeconomics courses for undergraduates. It is intended to encourage others to bring the
General Theory back into mainstream teaching, because it "gives a far richer understanding of
the structure of macroeconomic interactions and methods of analysing them than much of what
has been written since."Victoria Chick is Lecturer in Economics at University College, London.

Principles of Microeconomics 2e
Since the middle of twentieth century, economists have invested great resources
into using statistical evidence to relate macroeconomic theories to the real world,
and many new econometric techniques have been employed. In these two
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volumes, a distinguished group of economic theorists, econometricians, and
economic methodologists examine how evidence has been used and how it
should be used to understand the real world. Volume 1 focuses on the
contribution of econometric techniques to understanding the macroeconomic
world. It covers the use of evidence to understand the business cycle, the
operation of monetary policy, and economic growth. A further section offers
assessments of the overall impact of recent econometric techniques such as
cointegration and unit roots. Volume 2 focuses on the labour market and
economic policy, with sections covering the IS-LM model, the labour market, new
Keynesian macroeconomics, and the use of macroeconomics in official
documents (in both the USA and EU). These volumes will be valuable to
advanced undergraduates, graduate students, and practitioners for their clear
presentation of opposing perspectives on macroeconomics and how evidence
should be used. The chapters are complemented by discussion sections
revealing the perspectives of other contributors on the methodological issues
raised.
This issue brings together a collection of papers that provide economic insights
into the modern energy market, which is still dominated by crude oil but has
expanded to incorporate new energy sources in the form of coal, natural gas, and
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a mixture of renewable energy sources. Given the differences in the dynamics at
play with different energy sources, particularly in relation to price determination,
the impact they have on the environment, their importance in the energy mix and
energy policy, and so forth, it has become imperative to check their behavior
using economic models. Papers 1–3 provide some perspective on oil price
determination by focusing on the time-varying nature of supply shocks linked to
oil producers (Paper 1), OPEC’s announcements (2), and the heterogeneous
interconnections of supply or demand shocks over time horizons and different
countries (3). Papers 4–6 compare different energy sources within the energy
market and other markets (4); explore the importance of energy storage in the
electricity market (5); and examine the dynamic relationship between prices of
substitutes (oil price) on the natural gas market in China (6). The final four
studies examine the impact of renewable and nonrenewable energy on the
macroeconomy and the environment.
This work is a study of the Keynes and Friedman approaches to the institutions
that implement monetary and other related policies emphasizing the United
States, the United Kingdom, and Germany. The exchange-rate, reserve, and
capital-flow mechanisms of the central banks are discussed.
This is Volume 2 of 2, covering Chapters 24 - 34 and the appendices. See
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www.textbookequity.org/principles-of-economics Excerpt: Principles of
Economics is designed for a two-semester principles of economics sequence.
The text has been developed to meet the scope and sequence of most
introductory courses. At the same time, the book includes a number of innovative
features designed to enhance student learning. Instructors can also customize
the book, adapting it to the approach that works best in their classroom. The
pedagogical choices, chapter arrangements, and learning objective fulfillment
were developed and vetted with feedback from educators dedicated to the
project. They thoroughly read the material and offered critical and detailed
commentary. The outcome is a balanced approach to micro and macro
economics, to both Keynesian and classical views, and to the theory and
application of economics concepts. Current events are treated in a politicallybalanced way as well.
Written by experienced teacher Sam Dobin, this Student Guide for Economics: Identifies the key content you need to know with a concise summary of topics
examined in the A-level specifications - Develops your independent learning skills
with content you can use for further study and research - Enables you to
measure your understanding with exam tips and knowledge check questions,
with answers at the end of the guide - Helps you to improve your exam technique
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with sample answers to exam-style questions
Bartlemy is approximately 1500 years old. He resides in the village of Thornyhill.
Bartlemy is one of the Gifted. But, experience has taught him the perils of the
power of the witch-kind. On a warm evening in 1991, a young homeless woman
holding a baby turns up on Bartlemy's doorstep.
This textbook acquaints the students with the latest trends and tendencies in
macroeconomics analysis and policy. It keeps in view the macroeconomic
This book covers the typical material of an intermediate macroeconomics course
at the undergraduate level. The approach is both theoretical and statistical, with
the theory being limited to algebraic expressions and the statistics to simple and
multiple regression and correlation. The coverage is traditional for the course
(being IS-LM in its focus), and the tests are of the consumption function,
investment function, demand for money, Phillips curve, etc. Every effort is made
to explain the statistics, with some explicit statistical material embedded in the
text and several ?how to? sections in the Appendix geared to the popular
programs Eviews and Excel. There is also a set of Internet links that instructors
can readily access in order to supplement and update the data and to use to
provide the data for the students to work the exercises.The book is intended as a
text for an intermediate economics course and has been used as such at North
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Carolina State University. There are full sets of review questions, discussion
questions, problems, and computer exercises attached to each chapter, all of
which have been classroom-tested. In addition to undergraduates (especially
advanced undergraduates), graduate instructors will benefit from the book; and
both the professional and the graduate student will find the explanations and
applications useful in their work.
The basic tools for analyzing macroeconomic fluctuations and policies, applied to
concrete issues and presented within an integrated New Keynesian framework.
This textbook presents the basic tools for analyzing macroeconomic fluctuations
and policies and applies them to contemporary issues. It employs a unified New
Keynesian framework for understanding business cycles, major crises, and
macroeconomic policies, introducing students to the approach most often used in
academic macroeconomic analysis and by central banks and international
institutions. The book addresses such topics as how recessions and crises
spread; what instruments central banks and governments have to stimulate
activity when private demand is weak; and what “unconventional”
macroeconomic policies might work when conventional monetary policy loses its
effectiveness (as has happened in many countries in the aftermath of the Great
Recession.). The text introduces the foundations of modern business cycle
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theory through the notions of aggregate demand and aggregate supply, and then
applies the theory to the study of regular business-cycle fluctuations in output,
inflation, and employment. It considers conventional monetary and fiscal policies
aimed at stabilizing the business cycle, and examines unconventional
macroeconomic policies, including forward guidance and quantitative easing, in
situations of “liquidity trap”—deep crises in which conventional policies are either
ineffective or have very different effects than in normal time. This book is the first
to use the New Keynesian framework at the advanced undergraduate level,
connecting undergraduate learning not only with the more advanced tools taught
at the graduate level but also with the large body of policy-oriented research in
academic journals. End-of-chapter problems help students master the materials
presented.
Cover -- Half Title -- Title Page -- Copyright Page -- Preface -- Table of Contents
-- Part I Macroeconomics -- 1. Introduction: Macroeconomics and Monetary
Theory -- 2. The Keynesian income-expenditure model -- 3. Applications of the
Keynesian model to economic policy -- 4. The consumption function -- 5.
Investment, business cycles and growth -- Part II The Demand for Money -- 6.
Major issues in monetary economics -- 7. Classical quantity theory -- 8.
Keynesian monetary theory: fundamentals of the portfolio approach -- 9.
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Integration of the transactions demand for cash and portfolio approaches to the
demand for money -- 10. Liquidity preference and risk aversion -- 11. The term
structure of interest rates -- 12. Financial intermediaries -- 13. Friedman's
restatement of the Quantity theory -- Part III Integration of Monetary and Value
Theory -- 14. The real balance effect -- Appendix: An aside on counting variables
and equations in systems of simultaneous equations (from Carl F. Christ's
lectures at Chicago, 1959) -- 15. The real balance effect: further development. -Part IV Empirical Work in Monetary Economics -- 16. The demand for money:
estimation of structural equations -- 17. Keynesian theory versus the Quantity
theory: reduced form estimation -- Part V Some Major Policy Issues -- 18. Theory
of the supply of money -- Appendix: Stylised 'liquidity ratio' model of the
determination of the British money supply -- 19. The theory of inflation -Appendix: The Phillips curve and price expectations (based on J. Tobin in
Inflation: its causes and consequences, New York University, 1968, pp, 48-54) -20. Money in growth models -- 21. International monetary theory -- Appendix -Aggregate Demand and Supply relationships in a simple Keynesian model by
Marcus H. Miller -- Reading list -- Review problems
The General Theory of Employment, Interest, and Money, written by legendary
author John Maynard Keynes is widely considered to be one of the top 100
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greatest books of all time. This masterpiece was published right after the Great
Depression. It sought to bring about a revolution, commonly referred to as the
‘Keynesian Revolution’, in the way economists thought—especially challenging
the proposition that a market economy tends naturally to restore itself to full
employment on its own. Regarded widely as the cornerstone of Keynesian
thought, this book challenged the established classical economics and introduced
new concepts. ‘The General Theory of Employment, Interest, and Money’
transformed economics and changed the face of modern macroeconomics.
Keynes’ argument is based on the idea that the level of employment is not
determined by the price of labour, but by the spending of money. It gave way to
an entirely new approach where employment, inflation and the market economy
are concerned.
Principles of Macroeconomics 2e (2nd edition) covers the scope and sequence of
most introductory economics courses. The text includes many current examples,
which are handled in a politically equitable way. The outcome is a balanced
approach to the theory and application of economics concepts. The second
edition has been thoroughly revised to increase clarity, update data and current
event impacts, and incorporate the feedback from many reviewers and adopters.
Macroeconomics in Context lays out the principles of macroeconomics in a
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manner that is thorough, up to date, and relevant to students. Like its
counterpart, Microeconomics in Context, the book is attuned to economic
realities--and it has a bargain price. The in Context books offer affordability,
engaging treatment of high-interest topics from sustainability to financial crisis
and rising inequality, and clear, straightforward presentation of economic theory.
Policy issues are presented in context--historical, institutional, social, political,
and ethical--and always with reference to human well-being.
There is no lack of good international economics textbooks ranging from the
elementary to the advanced, so that an additional drop in this ocean calls for an
explanation. In the present writer's opinion, there seems still to be room for a
textbook which can be used in both undergraduate and graduate courses, and
which contains a wide range of topics, including those usually omitted from other
textbooks. These are the intentions behind the present book, which is an outcrop
from undergraduate and graduate courses in international economics that the
author has been holding at the University of Rome since 1974, and from his on
going research work in this field. Accordingly the work is organized as two-books
in-one by distributing the material between text and appendices. The treatment in
the body of this book is directed to undergraduate students and is mainly
confined to graphic analysis and to some elementary algebra, but it is assumed
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that the reader will have a good knowledge of basic microeconomics and
macroeconomics (so that the usual review material on production functions,
indifference curves, standard Keynesian model, etc. , etc. has been omitted) .
Each chapter is followed by an appendix in which the treatment is mainly
mathematical, and where (i) the topics explained in the text are treated at a level
suitable for advanced undergraduate or first-year graduate students and (ii)
generalizations and/or topics not treated in the text (including some of those at
the frontiers of research) are formally examined.
Macroeconomics is in disarray. No one approach is dominant, and an increasing
divide between theory and empirics is evident. This book presents both a critique
of mainstream macroeconomics from a structuralist perspective and an
exposition of modern structuralist approaches. The fundamental assumption of
structuralism is that it is impossible to understand a macroeconomy without
understanding its major institutions and distributive relationships across
productive sectors and social groups. Lance Taylor focuses his critique on
mainstream monetarist, new classical, new Keynesian, and growth models. He
examines them from a historical perspective, tracing monetarism from its
eighteenth-century roots and comparing current monetarist and new classical
models with those of the post-Wicksellian, pre-Keynesian generation of
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macroeconomists. He contrasts the new Keynesian vision with Keynes's General
Theory, and analyzes contemporary growth theories against long traditions of
thought about economic development and structural change. Table of Contents:
Acknowledgments Introduction 1. Social Accounts and Social Relations 1. A
Simple Social Accounting Matrix 2. Implications of the Accounts 3.
Disaggregating Effective Demand 4. A More Realistic SAM 5. Stock-Flow
Relationships 6. A SAM and Asset Accounts for the United States 7. Further
Thoughts 2. Prices and Distribution 1. Classical Macroeconomics 2. Classical
Theories of Price and Distribution 3. Neoclassical Cost-Based Prices 4. Hat
Calculus, Measuring Productivity Growth, and Full Employment Equilibrium 5.
Mark-up Pricing in the Product Market 6. Efficiency Wages for Labor 7. New
Keynesian Crosses and Methodological Reservations 8. First Looks at Inflation 3.
Money, Interest, and Inflation 1. Money and Credit 2. Diverse Interest Theories 3.
Interest Rate Cost-Push 4. Real Interest Rate Theory 5. The Ramsey Model 6.
Dynamics on a Flying Trapeze 7. The Overlapping Generations Growth Model 8.
Wicksell's Cumulative Process Inflation Model 9. More on Inflation Taxes 4.
Effective Demand and Its Real and Financial Implications 1. The Commodity
Market 2. Macro Adjustment via Forced Saving and Real Balance Effects 3. Real
Balances, Input Substitution, and Money Wage Cuts 4. Liquidity Preference and
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Marginal Efficiency of Capital 5. Liquidity Preference, Fisher Arbitrage, and the
Liquidity Trap 6. The System as a Whole 7. The IS/LM Model 8. Keynes and
Friends on Financial Markets 9. Financial Markets and Investment 10.
Consumption and Saving 11 "Disequilibrium" Macroeconomics 12. A Structuralist
Synopsis 5. Short-Term Model Closure and Long-Term Growth 1. Model
"Closures" in the Short Run 2. Graphical Representations and Supply-Driven
Growth 3. Harrod, Robinson, and Related Stories 4. More Stable DemandDetermined Growth 6. Chicago Monetarism, New Classical Macroeconomics,
and Mainstream Finance 1. Methodological Caveats 2. A Chicago Monetarist
Model 3. A Cleaner Version of Monetarism 4. New Classical Spins 5. Dynamics
of Government Debt 6. Ricardian Equivalence 7. The Business Cycle
Conundrum 8. Cycles from the Supply Side 9. Optimal Behavior under Risk 10.
Random Walk, Equity Premium, and the Modigliani-Miller Theorem 11. More on
Modigliani-Miller 12. The Calculation Debate and Super-Rational Economics 7.
Effective Demand and the Distributive Curve 1. Initial Observations 2. Inflation,
Productivity Growth, and Distribution 3. Absorbing Productivity Growth 4. Effects
of Expansionary Policy 5. Financial Extensions 6. Dynamics of the System 7.
Comparative Dynamics 8. Open Economy Complications 8. Structuralist Finance
and Money 1. Banking History and Institutions 2. Endogenous Finance 3.
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Endogenous Money via Bank Lending 4. Money Market Funds and the Level of
Interest Rates 5. Business Debt and Growth in a Post-Keynesian World 6. New
Keynesian Approaches to Financial Markets 9. A Genus of Cycles 1. Goodwin's
Model 2. A Structuralist Goodwin Model 3. Evidence for the United States 4. A
Contractionary Devaluation Cycle 5. An Inflation Expectations Cycle 6.
Confidence and Multiplier 7. Minsky on Financial Cycles 8. Excess Capacity,
Corporate Debt Burden, and a Cold Douche 9. Final Thoughts 10. Exchange
Rate Complications 1. Accounting Conundrums 2. Determining Exchange Rates
3. Asset Prices, Expectations, and Exchange Rates 4. Commodity Arbitrage and
Purchasing Power Parity 5. Portfolio Balance 6. Mundell-Fleming 7. IS/LM
Comparative Statics 8. UIP and Dynamics 9. Open Economy Monetarism 10.
Dornbusch 11. Other Theories of the Exchange Rate 12. A Developing Country
Debt Cycle 13. Fencing in the Beast 11. Growth and Development Theories 1.
New Growth Theories and Say's Law 2. Distribution and Growth 3. Models with
Binding Resource or Sectoral Supply Constraints 4. Accounting for Growth 5.
Other Perspectives 6. The Mainstream Policy Response 7. Where Theory Might
Sensibly Go References Index Reconstructing Macroeconomics is a stunning
intellectual achievement. It surveys an astonishing range of macroeconomic
problems and approaches in a compact, coherent critical framework with
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unfailing depth, wit, and subtlety. Lance Taylor's pathbreaking work in structural
macroeconomics and econometrics sets challenging standards of rigor, realism,
and insight for the field. Taylor shows why the structuralist and Keynesian
insistence on putting accounting consistency, income distribution, and aggregate
demand at the center of macroeconomic analysis is indispensable to
understanding real-world macroeconomic events in both developing and
developed economies. The book is full of new results, modeling techniques, and
shrewd suggestions for further research. Taylor's scrupulous and balanced
appraisal of the whole range of macroeconomic schools of thought will be a
source of new perspectives to macroeconomists of every persuasion. --Duncan
K. Foley, New School University Lance Taylor has produced a masterful and
comprehensive critical survey of existing macro models, both mainstream and
structuralist, which breaks considerable new ground. The pace is brisk, the level
is high, and the writing is entertaining. The author's sense of humor and literary
references enliven the discussion of otherwise arcane and technical, but
extremely important, issues in macro theory. This book is sure to become a
standard reference that future generations of macroeconomists will refer to for
decades to come. --Robert Blecker, American University While there are other
books dealing with heterodox macroeconomics, this book surpasses them all in
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the quality of its presentation and in the careful treatment and criticism of
orthodox macroeconomics including its recent contributions. The book is unique
in the way it systematically covers heterodox growth theory and its relations to
other aspects of heterodox macroeconomics using a common organizing
framework in terms of accounting relations, and in the way it compares the
theories with mainstream contributions. Another positive and novel feature of the
book is that it takes a long view of the development of economic ideas, which
leads to a more accurate appreciation of the real contributions by recent
theoretical developments than is possible in a presentation that ignores the
history of macroeconomics. --Amitava Dutt, University of Notre Dame
An excellent Guide of Aggregate Demand. In macroeconomics, 'aggregate
demand' ('AD') is the whole request for ultimate wares and facilities in the
financial management at a specified time and cost layer. There has never been a
Aggregate Demand Guide like this. It contains 165 answers, much more than you
can imagine; comprehensive answers and extensive details and references, with
insights that have never before been offered in print. Get the information you
need--fast! This all-embracing guide offers a thorough view of key knowledge and
detailed insight. This Guide introduces what you want to know about Aggregate
Demand. A quick look inside of some of the subjects covered: Economic
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stagnation - Secular stagnation and the Great Recession of 2008-2009, Bank of
England - 20th century, List of paradoxes - Economics, Neo-Keynesian
economics - IS/LM model (investment saving-liquidity preference money supply),
Structural unemployment - Relation to other unemployment, Economy - After
World War II, Demand - Demand management in economics, Central Bank Goals of monetary policy, Labour economics - Neoclassical microeconomic
model mdash; Equilibrium, Differences between the Natural Rate of
Unemployment and the NAIRU, Stagflation - Neo-Keynesianism, Stagflation Neoclassical views, Unemployment types, Automatic stabilization, Aggregate
demand, Unemployment in the United Kingdom - Economic theory, Economic
cycle - Classification by periods, AD-AS model - Effect of monetary expansion on
the AD curve, Fiscal policies, Marketing strategies - Types of strategies,
Technological unemployment - Views, Luddite fallacy - Views, Debt deflation Similar theories, Deflation (economics) - Effects, Underconsumption - Theory,
Monetary theory - 'Monetary economics' is a branch of economics that provides a
framework for analyzing money in its functions as a medium of exchange, store
of value, and unit of account. It considers how money, and much more...
A textbook that approaches modern macroeconomics through its microeconomic
foundations, with an emphasis on financial market connections and policy
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applications. The modern study and analysis of macroeconomics begins by
considering how microeconomic units—consumers and firms—make decisions, and
then investigates how these choices interact to yield economy-wide outcomes.
This innovative textbook takes this “modern” approach, teaching
macroeconomics through its microeconomic foundations. It does so by adopting
the representative agent paradigm. By modeling the representative consumer
and the representative firm, students will learn to describe macroeconomic
outcomes and consider the effects of macroeconomic policies. Unique in its
coverage of monopolistic competition, financial markets, and the interaction of
fiscal and monetary policy, Modern Macroeconomics is suitable for use in
intermediate undergraduate, advanced undergraduate, and graduate level
courses. The book first introduces the building blocks of macroeconomics, the
heart of which is the representative consumer. It goes on to offer a brief history of
macroeconomic thought, including supply-side economics, the Phillips curve, and
the New Keynesian framework. It then covers two policy applications, monetary
policy and the interaction of monetary and fiscal policy; optimal policy analysis for
both the flexible price and the rigid price case; long-run steady states, treating the
Solow growth framework and the neoclassical growth model; a search-andmatching framework for the analysis of unemployment; and the application of the
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tools of modern macroeconomics to “open economy,” or international
macroeconomics. End-of-chapter problem sets enable students to apply the
concepts they have learned. A separate Solutions Manual will be available for
students to purchase. Teaching materials, including complete solutions and
slides, will be available to qualified instructors.
This book, produced in two volumes, takes an integrative approach to the study
of macroeconomics. In that respect, the book brings the different strands of
macroeconomics together into a single approach under which economic agents
strive to make rational choices but, while doing so, sometimes misconstrue the
data available to them. The result is imbalances between aggregate supply and
aggregate demand that can cause economic contractions. These imbalances
may be self-correcting, or they may become long-lived and require government
intervention through the exercise of corrective monetary and fiscal policy. Volume
I examines economic behavior on the assumption that economic agents correctly
interpret the data before them. It thus takes a “micro foundations” approach,
under which aggregate supply equals aggregate demand. Volume II allows for
the possibility of myopia on the part of economic agents and for the resulting
economic malperformance that can result from this myopia. It examines the shortrun disparities between aggregate supply and aggregate demand that can result
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from ill-informed choices of individual economic agents or from a misdiagnosis of
economic data by policy makers. It concludes with a review of recent U.S.
economic policy. The book aims to correct a good number of misconceptions that
bedevil economic policymaking—among them the idea that protracted economic
contractions necessarily call for increased government spending and lower taxes.
It challenges the common understanding that government deficits raise interest
rates and “crowd out” private investment.
This is the most comprehensive textbook available on the money demand
function and its role in modern macroeconomics. The book takes a
microeconomic- and aggregation-theoretic approach to the topic and presents
empirical evidence using state-of-the-art econometric methodology, while
recognizing the existence of unsolved problems and the need for further
developments. The new edition is fully revised and includes new chapters.
This brand new EMEA edition of Robert Barro's popular text brings an EMEA
perspective whilst also being fully updated to reflect the macroeconomics of a
post-financial crisis world. Starting with long-run macroeconomics, this text
explores some of the key theories and models in macroeconomics such as the
Keynesian model and the business-cycle model, finishing with extending the
equilibrium model to the open economy. This exciting new edition provides an
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accurate and unified presentation of current macroeconomic thought whilst
maintaining Professor Barro's original vision for his textbook.This edition also
comes with the optional extra of Aplia, a comprehensive online learning
assessment tool with auto-graded randomised questions to test students'
understanding.
p.p1 {margin: 0.0px 0.0px 0.0px 0.0px; font: 10.0px Arial} The last few decades have
witnessed an outpouring of literature on macroeconomic models in the broad ‘heterodox’
tradition of Marx, Keynes, Robinson, Kaldor and Kalecki. These models yield an alternative
analytical framework in which the big questions of our day – such as how inequality is related
to growth or stagnation, and whether long-run growth is stable or unstable – can be fruitfully
addressed. Heterodox Macroeconomics provides an accessible, pedagogically oriented
treatment of the leading models and approaches in heterodox macroeconomics with clear, stepby-step presentations of core models and their solutions, properties and implications.
This two-volume text represents a common sense approach to basic macroeconomics.
Economics, far from being the dismal science, offers us valuable lessons that can be applied to
our everyday experiences. At its heart, economics is the science of choice and a study of
economic principles allows us to achieve a more informed understanding of how we make our
choices; whether these choices occur in our everyday life, our work environment, or at the
national or international level. Volume two, Policies and Perspectives, delivers clear
statements of essential economic principles, supported by real-world examples and uncluttered
by extraneous material; the goal is to provide a concise readable primer that covers the
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substance of macroeconomic theory and policy. The text uses a single unifying tool—aggregate
demand and aggregate supply analysis—to probe differing perspectives on macroeconomic
policies. The text looks at fiscal policy and short-run stabilization; the financial sector and
monetary policy; the international sector; and the sources of economic growth.
Understanding macroeconomic developments and policies in the twenty-first century is
daunting: policy-makers face the combined challenges of supporting economic activity and
employment, keeping inflation low and risks of financial crises at bay, and navigating the evertighter linkages of globalization. Many professionals face demands to evaluate the implications
of developments and policies for their business, financial, or public policy decisions.
Macroeconomics for Professionals provides a concise, rigorous, yet intuitive framework for
assessing a country's macroeconomic outlook and policies. Drawing on years of experience at
the International Monetary Fund, Leslie Lipschitz and Susan Schadler have created an
operating manual for professional applied economists and all those required to evaluate
economic analysis.
This book contains a series of lectures recently given to researchers and students in
quantitative economics by an international group of distinguished scholars. The topics covered
are at the forefront of recent developments of research in economics and econometrics. The
book is divided into three sections: Microeconomics, Macroeconomics and Econometrics. The
section on Microeconomics contains chapters on the economics of destitution and an overview
of general equilibrium theory with incomplete markets. The section on Macroeconomics
contains chapters on the new endogenous growth theory and the microeconomic underpinning
of dynamic international macroeconomic models. The section on Econometrics contains
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chapters on the rapidly expanding literature for GARCH models of volatility, empirical analysis
of time series and asymptotic estimation theory for nonlinear econometric models. This will be
essential reading for graduate students and researchers in economics, econometrics and
finance.
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